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Definitions

=1 Taxing Entity = a government agency permitted
by State law to oozooﬁ _Bowow&\ taxes:

= Z:Eo%m_:% (plus owob space)
— School district; _oo& or H@mHOSm_

e mnm district

— mo:m waste district 8% on a @8@@3\ tax g:




Still More Definitions

= Tax Rate = amount per $100 of assessed
(ratables) charged by each taxing entity.

1 Tax point = one cent per hundred dollars of

~ assessed value; one penny of the tax rate

#l | Average Property Tax - amount of propetty

taxes on the average residential _uaowmn% ina

EsEo%m:Q o




= Ratables or Assessed Value: taxable value
of a piece of property; value of land and
improvements as it’s on the assessment roll
of the municipality

.Soomom for the _ucmmﬂ ow m HmMEm obﬂ:%

& H«-M Levy = the amount :p UHO@OHJ\ taxes



To Find the Tax Point....

g m Get total Ratables (taxable/assessed value):
_ i.e. $330,000,000 -

= Divide by 10,000 Q:oé Q@S_Bm_ point 4
Emomm to the left!)

330,006:660 = 33,000
10 ooo o
_ © Result: www 000 = O=m tax _uo::




H 0 wEm ag@ me Wmﬁo...

- 88 \mSo om <mEm
=1 Example: _

$13,000,066
$33,000

53939 pr S100 o value = Tax Rate.

| or Divide tax lev E\ S\Ezom @% Hoo

13,000,000
(330,000,000/100)
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B Om_os_mﬁ per %So Qﬁoﬁw aoo:sm; Emoo 2
m@moom left) = %G@@@@. mei

; mme@_o . $1,500 times $3.939 = wmncmw
= Tax on Average Home




_ Local School
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____ moH cmowmﬁocsa on Bch%m_ government issues that
- are NOT specific to a named municipality,
| ooEmQ
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